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Accounting in Actiion





What is Accounting?





The Building Blocks of Accounting





Financial Statement





Using the Accounting Equation





The Basic Accounting Equation





Ethlcs in financial reporting





Who use accounting data





Three activities





Generally accepted accounting principles





Assumption





Assets





Liabilities





Owner’s equity





Transation analysis





Summary of transactions





Income statement





Owner’s equity ststement





Balance sheet





Statement of cash flow








